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Commons Church
STATEMENT OF FINANCIAL POSITION

As of December 31, 2018

 General Fund 

 Local and 
Global 

Development 
Fund 

 Refugee 
Resettlement 

Fund  Capital Fund 2018 2017

 Current Assets
Cash  429,371  22,469  19,246  224,595  695,681  530,998 
Other receivable (Note 4)  6,522   -   -     -    6,522  6,182 

  Prepaid insurance  2,637   -   -     -    2,637   -   
Short term investments   -   -     -    21,835  21,835  21,671 

 438,530   22,469   19,246  246,430  726,675  558,851 

Long-term investments   44   -   -     -     44   44 

Capital assets (Note 5)   -   -     -    282,954  282,954  235,137 

 $  438,574  $  22,469  $  19,246  $  529,384  $ 1,009,673  $  794,032 

 Current Liabilities
  Accrued liabilities  1,990   - -   -  1,990  2,269 

Accounts payable  8,413   - -   -  8,413  5,140 
 10,403   - -   -  10,403  7,409 

Net Assets
Internally restricted - 22,469   - -  22,469   - 
Externally restricted - -  19,246 - 19,246  17,449 
Unrestricted  428,171   - - -              428,171  369,790 

 428,171   22,469   19,246  529,384  999,270  786,623 

 $  438,574  $  22,469  $  19,246  $  529,384  $ 1,009,673  $  794,032 

Approved on behalf of the Board:

See accompanying notes to the financial statements

 Total 

Stuart McGibbon: Financial Officer

Jeremy Duncan: Lead Pastor



Commons Church 
STATEMENT OF OPERATIONS AND CHANGES IN FUND BALANCES

For the Year ended December 31, 2018

 General Fund 
 Local and Global 
Development fund 

 Refugee 
Resettlement 

Fund  Capital Fund 2018 2017
Revenues

Donations/contributions
   General fund donations             903,961   -  -     -               903,961             821,430 
  Local and global development donations  - 174,545   -  -                174,545 95,440 
  Refugee resettlement donations  - - 35,515  - 35,515 200 

            903,961 174,545 35,515  - 1,114,021             917,070 

Rental revenue 22,050   -  -     -  22,050 17,838 
Interest Income 1,033   -  -   164 1,197 414 
Grant revenue 50,400   -  -     -  50,400 51,354 
Programs registration 363 215  - 578   -  
Fundraising revenue  - 4,125   -  -   4,125   -  

            977,807 178,885 35,515 164           1,192,371             986,676 

Expenses
Salary and wages             476,694  - 3,608  - 480,302             447,832 
Staffing costs and expenses 16,428  - -   -  16,428 20,387 
Banking and finance charges 21,309  - -   -  21,309 14,062 
Professional fees and licenses 15,812  - -   -  15,812 28,755 
Insurance 8,780  - -   -  8,780 8,360 
Supplies             100,558  - -   -               100,558 93,427 
Utilities 13,389  - -   -  13,389 10,881 
Repairs and maintenance 36,296  - -   -  36,296 31,323 
Support Services 2,445  - -   -  2,445 2,183 
Rentals 21,283  - - 21,283 2,631 
Janitor and facility cleaning 10,448  - -   -  10,448 3,829 
Advertising and promotion 2,277  - -   -  2,277 8,988 
Operating Leases 944  - -   -  944 1,301 
Volunteer Costs 12,915  - -   -  12,915 7,962 
Social event and program activity 20,546  - -   -  20,546 24,137 
Honorariums and gifts 667  - -   -  667 5,231 
Local and global development costs  - 156,416   -  -                156,416             108,776 
Refugee resettlement costs  - - 30,110  - 30,110 264 
Gain/loss on disposal of assets  - -   -  541 541   -  
Depreciation Expense  - -   -  28,258 28,258 20,598 

            760,791 156,416 33,718               28,799              979,724             840,930 

Excess (deficiency) of revenues over expenses             217,016 22,469 1,797   (28,635)              212,647             145,746 

Fund balances, beginning of year             369,790  - 17,449             399,384              786,623 640,877
Interfund transfers   (158,635)  - 158,635   -  -  

Fund balances, end of year 428,171            22,469 19,246 529,384            999,270             786,623            

Total



Notes to Financial Statements

1. Nature of operations

Commons Church (the “Church”) is an intellectually honest, spiritually passionate community that takes 
Jesus seriously. The ongoing operations of the Church are dependent on the continued donation support of its 
congregation. The Church is a registered charity within the meaning of the Income Tax Act (Canada) and is exempt 
from paying income taxes.

2. Basis of presentation

These financial statements have been prepared in accordance with Canadian generally accepted accounting principles,
specifically Canadian accounting standards for not-for-profit organizations (“ASNFPO”).

3. Significant accounting policies

(a) Fund accounting

The Church accounts for its activities using the following funds:

General Fund

The General Fund reports unrestricted revenues and reflects all ministry and administrative activities other than 
those of the Capital, Local and Global Development and Refugee Resettlement Funds.

Capital Fund

The Capital Fund reflects the activities related to capital assets.

Local and Global Development Fund

The Local and Global Development Fund reflects restricted resources that are to be used for benevolent, local, 
national and international mission purposes.

Refugee Resettlement Fund

The Refugee Resettlement Fund reflects restricted resources that are to be used for the resettlement of 
government approved refugees.

(b) Measurement of financial instruments

The Church initially measures its financial assets and financial liabilities at fair value. The Church subsequently 
measures all its financial assets and financial liabilities at amortized cost.

Financial assets measured at amortized cost include cash. Financial liabilities measured at amortized cost include 
accounts payable and accrued liabilities.



3. Significant accounting policies, continued

(b) Measurement of financial instruments

Impairment

Financial assets measured at amortized cost are tested for impairment when there are indicators of impairment. The 
amount of the write-down is recognized in the statement of operations for the applicable fund. The previously 
recognized impairment loss may be reversed to the extent of the improvement, directly or by adjusting the allowance 
account, provided it is no greater than the amount that would have been reported at the date of the reversal had the 
impairment not been recognized previously. The amount of the reversal is recognized in the statement of operations 
for the applicable fund.

(c) Capital assets

Capital assets are recorded in the appropriate fund at cost. The Church provides for amortization using
the declining balance method at various rates designed to amortize the cost of the capital assets over their estimated
lives. A half year’s amortization is recorded in the year of acquisition other than computer software. No 
amortization is recorded in the year of disposal. The annual amortization rates and methods are as follows:

Building 5%
Furniture and fixtures 20%
Vehicles 30%
Computers - Hardware 55%

The Church records a write-down when capital assets no longer have any long-term service potential to the Church 
and their net carrying amount exceeds their residual value. The excess net carrying amount over residual value is 
recognized as an expense in the statement of operations for the applicable fund. Previous write-downs are not 
reversed.

(d) Revenue recognition

The Church follows the restricted fund method of accounting for contributions.

Restricted contributions related to general operations for which no restricted fund exists are recognized as revenue 
of the General Fund in the year in which the related expenses are incurred. All other restricted contributions are 
recognized as revenue of the appropriate restricted fund when received or receivable, if the amount to be received 
can be reasonably estimated and collection is reasonably assured.

Unrestricted contributions are recognized as revenue of the General Fund in the year received or receivable if the 
amount to be received can be reasonably estimated and collection is reasonably assured.

(e) Contributed materials and services

The Church records the value of contributed materials and services only when a fair value can be reasonably 
estimated and when the materials and services are used in the normal course of the Church's operations and would 
otherwise have been purchased.

The ministries of the Church are dependent on the services of many volunteers. Due to the difficulty of determining
their fair value, volunteer services are not recognized in the financial statements.



4. Government remittances receivable

Included in other accounts receivable is $6,512 (2017 - $6,182) of recoverable remittances.

5. Capital assets

2018

Land $ 2,000        -           $ 2,000      
Building 380,184   189,124  191,060  
Furniture and fixtures 206,148   121,099  85,049    
Vehicles 3,725        559          3,166      
Computers - Hardware 20,276      18,597    1,679      

$ 612,333   329,379  $ 282,954  

2017

Land $ 2,000        -           $ 2,000      
Building 344,560   180,005  164,554  
Furniture and fixtures 169,549   104,698  64,852    
Computers - Hardware 20,276      16,545    3,731      

$ 536,385   301,248  $ 235,137  

6. Financial instruments

The Church’s use of financial instruments and its exposure to risks associated with such instruments arises out of its 
normal course of operations. Operations are located in Calgary, Alberta.

The Church is not exposed to any significant credit, market or liquidity risk.

Cost
Accumulated
Amortization Net Book Value

Accumulated
Cost Amortization Net Book Value
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